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     12/01/04 P&&S     5 JUL 5 KANS WHT OPT P 3.30                                                  
     --------                 (P/L 2,562.50CR)      TRNS FEES                           .00        
     12/01/04 SELL    5 JAN 5 SOYBEAN-CBT OPT        0.08                                          
     --------                    PUT  5.20                                         2,000.00        
     --------                                       TRNS FEES                           .00        
     12/01/04 BUY     5 MAR 5 WHEAT-CBT              3.01 1/4                                      
     --------                                       TRNS FEES                           .00        
     12/01/04 SELL    5 JUL 5 WHEAT-CBT              3.14 1/2                                      
     --------                                       TRNS FEES                           .00        
     12/01/04 BUY     5 MAR 5 KANS WHT               3.30 1/4                                      
     --------                                       TRNS FEES                           .00        
     12/01/04 SELL    5 JUL 5 KANS WHT               3.24 3/4                                      
     --------                                       TRNS FEES                           .00        
     12/01/04 SELL    5 JUL 5 KANS WHT OPT           0.22 1/4                                      
     --------                    PUT  3.30                                         5,562.50        
     --------                                       TRNS FEES                           .00        
     12/01/04 COM ADJ   PSFT Refc                                     365.25                       
     12/01/04 P&&S     5 MAR 5 WHEAT-CBT                                            5,937.50        
     12/01/04 P&&S     5 JUL 5 WHEAT-CBT                             5,812.50                       
     12/02/04 COM ADJ   PSFT Refc                                     436.90                       
     12/07/04 BUY    10 MAR 5 CORN-CBT               2.09                                          
     --------                                       TRNS FEES                           .00        
     12/07/04 SELL   10 JUL 5 CORN-CBT               2.24 1/2                                      
     --------                                       TRNS FEES                           .00        
     12/07/04 BUY    15 JAN 5 SOYBEANS-CBT           5.29 3/4                                      
     --------                                       TRNS FEES                           .00        
     12/07/04 SELL   15 MAR 5 SOYBEANS-CBT           5.33                                          
     --------                                       TRNS FEES                           .00        
     12/07/04 P&&S    10 MAR 5 CORN-CBT                                             1,125.00        
     12/07/04 P&&S    10 JUL 5 CORN-CBT                                750.00                       
     12/07/04 P&&S     1 JAN 5 SOYBEANS-CBT                                           412.50        
     12/07/04 P&&S     4 JAN 5 SOYBEANS-CBT                                         1,650.00        
     12/07/04 P&&S     5 JAN 5 SOYBEANS-CBT                                         3,562.50        
     12/07/04 P&&S     5 JAN 5 SOYBEANS-CBT                          2,062.50                       
     12/08/04 COM ADJ   PSFT Refc                                     729.00                       
     12/13/04 BUY     5 MAR 5 SOYBEANS-CBT           5.45 3/4                                      
     --------                                       TRNS FEES                           .00        
     12/13/04 P&&S     5 MAR 5 SOYBEANS-CBT                          3,187.50                       
     12/14/04 COM ADJ   PSFT Refc                                      73.40                       
     12/15/04 BUY     5 MAR 5 SOYBEAN-CBT OPT        0.06                                          
     --------                    PUT  5.00                          1,500.00                       
     --------                                       TRNS FEES                           .00        
     12/15/04 BUY     5 MAR 5 WHEAT-CBT              3.00 1/2                                      
     --------                                       TRNS FEES                           .00        
     12/15/04 SELL    5 MAR 5 KANS WHT               3.35                                          
     --------                                       TRNS FEES                           .00        
     12/15/04 P&&S     5 MAR 5 KANS WHT                                             1,375.00        
     12/15/04 P&&S     5 MAR 5 WHEAT-CBT                               187.50                       
     12/16/04 COM ADJ   PSFT Refc                                     280.95                       
     12/23/04 BUY     5 JAN 5 SOYBEAN-CBT OPT        0.00                                          
     --------                    PUT  5.20                                                         
     --------                                       TRNS FEES                           .00        
     12/23/04 SELL    5 JAN 5 SOYBEAN-CBT OPT        0.00                                          
     --------                    PUT  5.40                                                         
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     --------                                       TRNS FEES                           .00        
     12/27/04 P&&S     5 JAN 5 SOYBEAN-CBT OPT P 5.20                                               
     --------                 (P/L 2,000.00CR)      TRNS FEES                           .00        
     12/27/04 P&&S     5 JAN 5 SOYBEAN-CBT OPT P 5.40                                               
     --------                 (P/L 3,000.00DB)      TRNS FEES                           .00        
     12/30/04 BUY     5 JAN 5 BN MEAL                160.20                                        
     --------                                       TRNS FEES                           .00        
     12/30/04 SELL    5 MAR 5 BN MEAL                160.50                                        
     --------                                       TRNS FEES                           .00        
     12/30/04 P&&S     5 JAN 5 BN MEAL                                 950.00                       
     12/31/04 COM ADJ   PSFT Refc                                     146.80                       
                                                                                                   
     * * * * * OPEN POSITIONS * * * * * * * * * * * * * * * * * OPEN POSITIONS * * * * *           
                                                                                                   
     12/30/04         5 MAR 5 S BN MEAL             160.50          1,250.00                       
      CBT             5*SETTLE   163.00    OPEN EQUITY              1,250.00*                      
                                                                                                   
     12/07/04         9 MAR 5 S SOYBEANS-CBT        5.33            6,412.50                       
     12/07/04         1 MAR 5 S SOYBEANS-CBT        5.33              712.50                       
      CBT            10*SETTLE   5.47 1/4  OPEN EQUITY              7,125.00*                      
                                                                                                   
     11/02/04    5      JUL 5 S SOYBEANS-CBT        5.36 1/4                       5,625.00        
      CBT        5*     SETTLE   5.58 3/4  OPEN EQUITY                             5,625.00*       
                                                                                                   
     10/27/04    5      NOV 5 S SOYBEANS-CBT        5.72 1/2          812.50                       
      CBT        5*     SETTLE   5.69 1/4  OPEN EQUITY                812.50*                      
                                                                                                   
     12/01/04    5      MAR 5 S KANS WHT            3.30 1/4                       1,937.50        
      KC         5*     SETTLE   3.38      OPEN EQUITY                             1,937.50*       
                                                                                                   
     12/01/04         5 JUL 5 S KANS WHT            3.24 3/4          437.50                       
      KC              5*SETTLE   3.26 1/2  OPEN EQUITY                437.50*                      
    ----------------------------------------------------------------------------------------       
                                                                                                   
     * * * * * OPTION OPEN POSITIONS * * * * * * * * * * * OPTION OPEN POSITIONS * * * * *         
                                                                                                   
     10/12/04   10      MAR 5   CORN-CBT OPT        0.03                             562.50        
                                PUT  1.90      (EXP 02/18/05 A)                                    
      CBT       10*     SETTLE   0.01 1/8  MARKET VALUE                              562.50*       
                                                                                                   
     12/15/04    5      MAR 5   SOYBEAN-CBT OPT     0.06                             906.25        
                                PUT  5.00      (EXP 02/18/05 A)                                    
      CBT        5*     SETTLE   0.03 5/8  MARKET VALUE                              906.25*       
                                                                                                   
      TOTAL OPTION OPEN TRADE EQUITY (1,531.25DB)                                                  
    ----------------------------------------------------------------------------------------       
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      * * * * * * *    U.S. DOLLARS                          ACCOUNT SUMMARY    * * * * * *        
                                                                                                   
      BEGINNING ACCOUNT BALANCE                                                   45,103.09        
      NET PREMIUMS ON OPTIONS                                                      6,062.50        
      P/L FROM FUTURES TRADES                                         919.80                       
      P/L FROM OPTIONS TRADES        (1,562.50CR)                                       .00        
      ENDING ACCOUNT BALANCE                                                      50,245.79*       
                                                                                                   
      OPEN TRADE EQUITY                                             2,062.50                       
      MARKET VALUE OF OPTIONS                                                      1,468.75        
      TOTAL ACCOUNT VALUE                                                         49,652.04*       




